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The Impact of the Saitama Prefecture Target-Setting Emissions Trading Program on the Adoption of
Low Carbon Technology
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Change between periods 0 and 1 Change between periods 1 and 2
ATET T?ET Controls ATET T?FT Controls
facilities facilities
Sample A
PSM -61.45 125 78 111.35** 131 97
(67.32) (45.09)
IPW -37.30 125 78 101.60** 131 97
(45.65) (44.04)
Sample B
PSM -56.78 157 90 131.10%** 173 115
(61.21) (45.15)
IPW -36.90 157 90 96.92*** 173 115
(37.45) (35.79)

Robust standard errors in parentheses. ***Significant at the 1% level. **Significant at the 5% level.
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