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Effect of transmission unbundling on renewable energy generation in Germany
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Nearest-Neighbor Matching

Radius-Matching

(DAII (2)Solar (3)Biomass (4)Wind (DAII (2)Solar  (3)Biomass  (4)Wind

Ownership 0.513 0.148 0.02 2.825* 0.512 0.149 0.049 2.825*
Unbundling

[0.586]  [0.481] [0.294] [1.625] [0.586]  [0.481] [0.295] [1.625]
Population -5 141%**  -6.392%** -4.817 -7.84 -5.003***  -6.432%** -6.606 -7.84
density

[1.301] [1.106] [4.199] [15.040] [1.295] [1.118] [4.231] [15.040]
GDP 0.130***  (0.160*** 0.046 -0.032 0.127***  0.156%** 0.055 -0.032

[0.018] [0.013] [0.047] [0.124] [0.018] [0.013] [0.049] [0.124]
Green party | -0.078*** -0.050%** -0.029 0.198 -0.073***  -0.045%** -0.032 0.198
share

[0.016] [0.013] [0.055] [0.173] [0.016] [0.013] [0.055] [0.173]
Land price -0.311 0.043 -1.18 1.064 -0.28 0.065 -1.123 1.064

[0.214]  [0.179] [1.024] [3.088] [0.214]  [0.180] [1.017] [3.088]
Electricity -0.01 -0.015** -0.052 -0.019 -0.009 -0.0156%** -0.049 -0.019
consumption

[0.010] [0.007] [0.043] [0.033] [0.010] [0.007] [0.043] [0.033]
Constant 4.666%** 4 514*** 5.295%** 6.644 4.618***  4.504%** 5.624%** 6.644

[0.534] [0.440] [0.971] [4.296] [0.532] [0.440] [0.982] [4.296]
Adj-R- 0.386 0.547 0.134 0.041 0.387 0.546 0.135 0.041
squared
N 41130 41014 4738 1688 40627 40511 4698 1688

*p<0.1, ** p<0.05, ¥*** p<0.01, H v IWIEHENTY X&) v 7 LIRERE, ¥F~ v F 7D caliper 1£0.02,
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